VGP: Explanation for the difference in the financial statement in quarter IV.2015
On 11/01/2016, The Vegetexco Port Joint Stock Company explained the difference in the financial statement in quarter IV.2015 as follows:

According to the financial statement in 2015 and 2014 of The Vegetexco Port Joint Stock Company, the operation result in quarter IV.2015 of the Company as follows:

	No.
	Content
	2015
	2014
	Difference

	1
	Profit from sales and services
	51,730,529,068
	10,931,853,453
	40,798,675,615

	2
	Profit from financial activity
	1,918,438,572
	6,918,717,664
	-5,000,279,092

	3
	Other profit
	(945,654,970)
	339,841,602
	-1,285,496,572

	4
	Total accounting profit before tax
	52,703,312,670
	18,190,412,719
	34,512,899,951

	5
	Current corporate income tax
	14,899,133,277
	4,965,832,312
	9,933,300,965

	6
	Deferred corporate income tax
	-
	464,737
	-464,737

	7
	Profit after corporate income tax 
	37,804,179,393
	13,224,115,670
	24,580,063,723


Profit after corporate income tax in 2015 increased by 185.8% year on year, due to the following reasons:

· Profit from sales and services increased due to the arising proceeds from transferring the right of using land at the land lot in Tan Thuan Dong commune, district 7; the amount was: VND 50,108,178,448 

· Indicator of profit from financial activity decreased by 72% year on year

· Other profit decreased year on year due to the Company recorded the amount from penalties of administration and late payment of corporate income tax according to the Decision No.282/XP-CT of Department of Taxation in Ho Chi Minh City 

· Because the profit increased due to transferring the right of using land, so the current corporate income tax increased by VND 9,932,836,228 year on year
